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What we’ll cover  

Applicant’s Credit Cover Process - Presentation  

■ Who are we?  What is our role? 

■ What can I lodge as credit cover and how?  

■ How much credit cover do I need to lodge? 

■ What is the process? 

■ What is the timeline? 

■ What will we need from you? 

■ Publications 

■ Contact Details  



Who are we and what does our role involve? 

■ We’ll take care of your EMR payments and this includes: 

•  Collecting metered data  

•  Calculating payments and charges 

•  Invoicing and collecting payments due 

•  Managing settlement and reconciliations of payments 

•  Managing credit 
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Role Company Title 

Settlement Body  
Electricity Settlements 

Company (ESC) 

Settlement Agent/EMR 
Settlement Services Provider  

EMR Settlement 
Limited (EMRS) 



Who are we and what does our role involve? 
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Role Company Title 

Settlement Body  
Electricity Settlements 

Company (ESC) 

Settlement Agent/EMR 
Settlement Services Provider  

EMR Settlement 
Limited (EMRS) 



Funds Transfer ‘cash’ to a 
specified GBS bank account 
 
Submit a ‘Letter of Credit’ 
(LoC) to specified address 

What can I lodge as credit cover and how?  

 

What types of credit cover 
can be used? 

 

 

 

How do I lodge credit cover? 

1 

2 
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How much credit cover do I need to lodge? 
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De-rated 
Capacity  

£5,000 
per MW 

£500 
per MW 

Required 
Credit 
Cover 

Conditional 
Prequalification 
Notice confirms 

de-rated 
capacity 

OR 

Transitional 
auction 

T-4 auction 

Capacity Market 
register details 
requirements of 

each CMU 



Timeline – T-4 (2019) and TA (2016)  

Pre-
qualification 

Window 
Opens 

Pre-
qualification 
Results Day 

Auction 
Auction 

Results Day 

Period to 
Delivery 

Year 

Delivery 
Year 

July 2015 
September 

2015 

December 2015 
October 
2019 

Conditionally 
pre-qualified 
Applicants 
required to 
lodge Credit 

Cover 

Credit Cover can be returned during this time. 

January 
2016 

February 
2016 

October 
2016 
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What is the process for credit cover? 

 

 

 

 

 

 

 

 

 

■ If an unapproved notice is received, an Applicant may have the 

opportunity to re-submit Credit Cover as long as the overall timescales 

are met. 

Pre-
qualification 
Results Day 

Applicant 
lodges 

Credit Cover 

EMRS 
validates 

Credit Cover 

Approval or 
Unapproved 

Notice is 
issued to 
Applicant 

Applicant 
submits 
Approval 
Notice to 
Delivery 

Body  
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What is the credit cover timeline?                                                   
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• Prequalification Results Day Friday 25 September  

• Applicant lodges Credit Cover No later than Friday 2 October  

• Receive ‘Notice of Approved Credit Cover’ or ‘Notice 
of Unapproved Credit Cover’ from EMRS 

No later than Friday 6 November 

• The latest date the Applicant can provide a copy of 
the Credit Cover approval notice to the Delivery 
Body 

No later than Tuesday 10 
November 



What will we need from you? 

■ Completed Applicant Registration Form  

–  Contact details  

–  CMU ID/’s  

–  Bank account details  

–  Authorised contacts 
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Pre-
qualification 

Window Opens 

Pre-
qualification 
Results Day 

Auction 
Auction Results 

Day 
Period to 

Delivery Year 
Delivery Year 

1st trigger 
for Applicant 
Registration 

2nd trigger 
for Applicant 
Registration 

■ Lodge Credit Cover 



Publications 

 

■ Credit cover WP 

–Letter of Credit address 

–GBS Bank Account  

■ Registration WP 

–Applicant Registration 

Form 

 

You can also register for 

Circulars on our website. 
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Slides will be published on our website along with: 

http://www.legislation.gov.uk/uksi/2014/2043/pdfs/uksi_20142043_en.pdf
http://www.legislation.gov.uk/uksi/2014/2043/pdfs/uksi_20142043_en.pdf


Contact Information  

■ All queries  

–  contact@emrsettlement.co.uk  

–  0207 380 4333 

 

■ EMR Settlement Website  

–  http://emrsettlement.co.uk/  

mailto:contact@emrsettlement.co.uk
https://emrsettlement.co.uk/



